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Welcome to the FAFSA
webinar!

Hosted by the University of Detroit Mercy
School of Law

Before you apply

v'Gather your documents
e Social Security Card
e Driver’s license
e 2008 Federal Income Tax forms
e 2008 W-2 forms from all jobs
e Bank and investment statements
e 1099 forms

k e Green card (if a resident alien) /

Before you apply

v If you do not already have one, apply
for a Federal PIN number at:

www.pin.ed.gov

You may also use this site to find your

knumber if you have lost it. /
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Things to remember:

® Most of the FAFSA asks questions about
you — demographic information.

o All Graduate and Professional students
are considered independent, so their
parents’ income information is not
needed.

e Answer questions for the program and

Kyear you will be entering in 2009-10. j
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Use the worksheet

C T e e It's easier to enter

- your FAFSA data on
line if you have
completed a FAFSA
worksheet.

e You may download

the worksheet from
the FAFSA website:

www.fafsa.ed.gov

)
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e Go on line to www.fafsa.ed.gov and choose
“Fill out your FAFSA” in the second box.
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The First Page of FAFSA on the Web

Slide 8 . .
More demographic questions

Slide 9 s .
Drug conviction question
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Your status for 2009-10
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What are your plans?

SECTION | £onTeassy - STUDENT INFORMATION
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Your dependency status
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Student financial information

o If your have completed your 2008 U.S.
Income Tax Return, follow the line item
references on the FAFSA worksheet.

o If you have not yet completed your tax
form, add together the income from your
W-2s and 1099s to get a rough estimate,
and use the IRS tax tables to estimate

taxes paid. Don’t use taxes withheld!

- J

Items from your tax form

Your earnings

e You must report earnings even if you don't file taxes.
e Self-employment earnings must be reported whether

or not your employer reports them to the IRS.
e “Under the table” income may be taxable!
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e Report your assets as of the day you file your FAFSA.

e Do not report any money that is in retirement
accounts, such as IRAs, Keogh plans, 401-Ks, etc.

e Don'’t forget your savings bonds!
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Veteran’s benefits

e You will be asked if you have veteran’s
benefits, and

e If so, what kind?
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Income exclusions

e Some types of income are excluded on the
FAFSA, even if they are taxable.
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Untaxed income and benéefits

o Just as there are types of income excluded
from the FAFSA, there are types of untaxed
income and benefits that must be added.
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Untaxed income and benefits

e Students must enter any money received, or
paid on their behalf during 2008, in 47j.
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Household information
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Dislocated worker/Displaced homemaker

e Dislocated workers are those people who have lost their job or
self-employment due to economic conditions or natural disaster.
Displaced are generally stay-at-h parents who
have lost support from the supporting spouse, and are
unemployed or underemployed and unable to find or upgrade
employment.

Employees who have voluntarily taken a buy-out or early
Kreliremenl are not considered dislocated workers. j

.

Unusual circumstances

o Not all special situations are recognized by the
FAFSA.

e If you have a change in your financial situation
during the year, notify the Financial Aid Office.

o Also let us know if you have dependent care
expenses, special expenses needed to
accommodate a disability in an educational
environment, K-12 private school tuition for

dependent children, or unusual medical COSD

-

Where do you plan to attend?

e You will need to enter a code for each school you wish
to receive your information.
e You may enter up to 10 schools at a time.

o The code for UDM Law is E00392.
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E-sign your application

To E-sign or not to E-sign...
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Confirmation Page

|

What happens now?

e The federal processor analyzes your data, compares
your information with federal databases such as social
security, National Student Loan Database System, the
Selective Service System, immigration records, etc.
Once this is done, the processor sends an output
document, called an ISIR, to each school, and an
Electronic Student Aid Report to your e-mail address.
Remember, if you estimated your income and tax
information, it is your responsibility to correct the
FAFSA as soon as you have complete data. This can
be done on line.
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What does the school do?

e If the ISIR is “clean,” that is, it passed the
federal matches; is not selected for
verification; and does not have any
inconsistent, incomplete, or conflicting data;
the school prepares an award letter for the
student (providing the student has been
admitted).

e If the ISIR did not pass the federal matches;
was selected for verification; or the school
needs clarification; the school will ask for

kadditional documentation or explanation. /
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Questions?

We will try to answer as many questions as
possible during this webinar, but if you have

personal questions or need more information
after this session, please contact us.

Important numbers

e U.S. Department of Education Federal
Processor

e Toll-free: 1-800-433-3243

e University of Detroit Mercy School of
Law

e Admissions: 313-596-0264
e Financial Aid: 313-596-0213

J

Thank you for joining us today, and
please feel free to contact us with
any questions you may have.




